Quiz #2 Math 1071 February 19, 2014

Name: /lzl 2‘3, P Section:

You have 15 minutes to complete the quiz. Please show all work, and then write your answer
on the line provided.

1. Suppose that you take out a credit card loan for $1,000 at 27% interest, compounded 4 times
per year, and that you do not make any loan payments.

(a) How long does it take for the balance of your loan to double?
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b (b) How long until you owe $100,000?
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Answer:

(b) Explain the graphical meaning of your answer in part (a).

You can use words and/or a labeled sketch.
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